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Integrated Group
INTEGRATED LOGISTICS BERHAD
Company No. 229690-K

To : All shareholders of Integrated Logistics Berhad

Dear Sir/Madam,

ERRATA TO ANNUAL REPORT 2013

We refer to our Annual Report 2013 which was dispatched to you on 12 March 2014
and wish to inform you on the following amendments which are highlighted in bold:-

A. NOTES TO THE FINANCIAL STATEMENTS (page 60)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont'd)

2.2 New and Revised MFRSs, Amendments/Improvements to MFRSs, New IC
Interpretations (“IC Int”) and Amendments to IC Int (cont’d)

(a) Adoption of New and Revised MFRSs, Amendments/Improvements to
MFRSs, New IC Int and Amendments to IC Int (cont’'d)

Amendments to MFRS 101 Presentation of Financial Statements

Refer to Appendix | with the amendments highlighted in bold.

B. NOTES TO THE FINANCIAL STATEMENTS (page 98 and 99)

13. SUBSIDIARIES (contd)

(e) The summarised financial information before intra-group elimination of the
subsidiaries that have material NCI as at the end of each reporting period
are as follows:-

Refer to Appendices Il & 1l with the amendments highlighted in bold.
The amendments are much regretted.

This errata is dated 12 March 2014.

By Order of the Board

Amarijit Singh A/L Banta Singh
Company Secretary



Appendix |

NOTES TO THE FINANCIAL STATEMENTS

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont’d)

2.2 New and Revised MFRSs, Amendments/Improvements to MFRSs, New IC Interpretations (“IC Int”) and
Amendments to IC Int (cont’d)

(@) Adoption of New and Revised MFRSs, Amendments/Improvements to MFRSs, New IC Intand Amendments to
IC Int (cont’d)

MFRS 12 Disclosures of Interests in Other Entities

MFRS 12 is a single disclosure standard for interests in subsidiaries, jointly controlled entities, associates and
unconsolidated structured entities. The disclosure requirements in this MFRS are aimed at providing standardised
and comparable information that enable users of financial statements to evaluate the nature of, and risks associated
with, the entity’s interests in other entities, and the effects of those interests on its financial position, financial
performance and cash flows. The requirements in MFRS 12 are more comprehensive than the previously existing
disclosure requirements for subsidiaries. MFRS 12 disclosures are provided in Notes 13, 14 and 15.

MFRS 13 Fair Value Measurement

MFRS 13 defines fair value and sets out a framework for measuring fair value, and the disclosure requirements
about fair value. This standard is intended to address the inconsistencies in the requirements for measuring fair
value across different accounting standards. As defined in this standard, fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. As a result of the guidance in MFRS 13, the Group and the Company reassessed their
policies for measuring fair values, in particular, its valuation inputs such as non-performance risk for fair values
measurement ofl iabilities.

Application of MFRS 13 has not materially impacted the fair value measurements of the Group and of the Company.
MFRS 13 requires more extensive disclosures. Additional disclosures where required, are provided in the individual
notes relating to the assets and liabilities whose fair values were determined. Fair value hierarchy is provided in Note
40.

Amendment to MFRS 101 Presentation of Financial Statements

The amendment to MFRS 101 introduces a grouping ofi tems presented in other comprehensive income. Items that
will be reclassified to profit or loss at future point in time have to be presented separately from items that will not
be reclassified.

This amendment also clarifies the difference between voluntary additional comparative information and the
minimum required comparative information. An entity must include comparative information in the related notes
to the financial statements when it voluntarily provides comparative information beyond the minimum required
comparative period. The amendment clarify that the opening statement of financial position presented as a result
of retrospective restatement or reclassification of items in financial statements does not have to be accompanied
by comparative information in the related notes. As a result, the Group has not included comparative information
in respect of the opening statement of financial position as at 1 January 2012.

The amendment also introduces new terminology, whoes use is not mandatory, for the statement of
comprehensive income and income statement. Under the amendment, the ‘statement of comprehensive
income’ is renamed as the ‘statement of profit or loss and other comprehensive income’.

The above amendment affects presentation only and has no impact on the Group’s and the Company’s financial
position or performance.
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